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We (Bangladesh) are 
celebrating the fiftieth centenary 
of independence and very 
significantly, we have been 
endowed and recognized to exit 
from the least developed country 
group for graduation.Starting its 
development journey in 1971, 
Bangladesh’s economy crossed 
another mark when it has entered 
the group of lower-middle-income 
country category. Thus, practically 
our economy is experiencing 
a ‘dual transition. It is the well-
deserved salutation for which the 
country has been working hard 
over the last fifty years defying 
odds. It is the real pride of living 
in dignity, being away from 
beseeching, and enabling to bid 
compassion to the distressed 
for upholding the self-esteem 
of humanity. It is a remarkable 
turnaround from a situation of 
being refugees in a neighboring 
country in 1971 to a humane 
shelter provider of the Rohingyas 
fleeing persecution in neighboring 
Myanmar.

To comprehend the voluminous 
change of our country over the 
last fifty years, it is logical to 

recap our socio-economic status 
that emerged from the war of 
independence in 1971. There 
were critical shortages of essential 
food grains. Common people of 
the country even struggled to 
live a simple life. Majority of the 
people were confronting chronic 
malnutrition, and the health 
system was collapsed. There 
were widespread poverty and 
helplessness, and the country 
had not at all equipped to handle 
natural disasters. The war of 
independence had crippled the 
transportation system. Roads, 
railways, and bridges had been 
destroyed or damaged. A large 
population of the then country 
was undertrained and underpaid 
workers and mostly illiterate, 
unskilled, and underemployed. 
The economically exploited 
newly independent nation had 
few experienced entrepreneurs, 
managers, administrators, 
engineers, or technicians. The 
country had no option but to 
depend heavily on foreign 
resources and aid.

The rebuilding of the war affected 
country and the development 

process started structurally in 
the newly independent country 
under the leadership of the Father 
of the Nation Bangabandhu 
Sheikh Mujibur Rahman in 1973 
through theformulation of the First 
Five Year Plan. Bangladesh has 
made significant progress in its 
performance since independence 
and now it is one of the world’s 
fastest emergent economies driven 
by several economic growth and 
development forces.  Bangladesh 
may now have more than double 
the 1971population, but it is now in 
a position of being self-sufficient in 
staple food and attained the crucial 
food security landmarks. Increased 
agricultural production brought 
remarkable improvement in the 
rural economy and the domestic 
productive sector. The country has 
attained major development in the 
production and consumption of 
fish, meat, and milk in the domestic 
economy. Its growth has been 
excelled largely by its exports of 
ready-made garments and worker 
remittances. In the last decade, 
exports increased by almost three 
times; foreign exchange reserves 
by over six times; and the poverty 
rate has come down drastically by 
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around 30 percent. Consistent and 
high economic growth has created 
an increased demand for energy, 
transport, and urbanization. Energy 
production and consumption 
expanded remarkably. 
Communications especially 
roads and telecommunications 
have dramatically changed 
over the years. Bangladesh’s 
telecommunication industry has 
witnessed rapid growth, receiving 
high investment from foreign 
companies. There are major 
initiatives to take the physical 
infrastructure of the country to 
undergo major improvements 
in the coming years. Once one 
of the poorest regions 
of undivided Pakistan, 
Bangladesh has become 
an unexpected success 
story. During the last 
15 years, Bangladesh’s 
annual GDP growth has 
exceeded Pakistan’s by 
roughly 2.5 percentage 
points per year.

Manufacturing and 
service sectors received 
remarkable impetus and have 
become key sources of domestic 
productions in the country. The 
service sector is now the most 
dominant component of the GDP. 
Digital approach has received 
tremendous policy support, and 
the success of the IT industry is 
central to the digital transformation 
and ongoing economic growth 
of Bangladesh. Financial sector 
to support our ongoing growth 
process strengthened over 
time. Starting with a shattered 
financial sector, Bangladesh 
has been working hard to take 
our bank-dominated financial 
sector to a well-diversified and 

technology-driven financial center.
Microfinance interventions have 
been a crucial force in the country 
in promoting financial inclusion, 
women empowerment, and rural 
development. It is well-known that 
our microfinance ventures have 
been replicated in several global 
economies to support low-income 
and vulnerable populations.

The country experienced 
successes in key social and 
environmental affairs. Bangladesh 
has seen wide improvements 
in health, education, infant 
mortality, and life expectancy, 
and literacy rates and per 

capita food production has 
increased remarkably. Visible 
improvements may be observed 
in the government and NGO run 
health and education centers that 
have impacted the rural economy 
of the country significantly. 
Bangladesh is now much better 
organized and equipped to react 
to natural disasters using its own 
resources. Bangladesh received 
the UN award for its remarkable 
achievements in attaining the 
Millennium Development Goals 
(MDGs), and has made notable 
progress in a good number of 
indicators under Sustainable 
Development Goals (SDGs) 

that mainly include reducing the 
number of people living below 
the upper and lower poverty 
lines; lowering the percentage of 
undernourished population and 
stunted children; reducing maternal 
mortality ratio; increasing adult 
literacy rate; and increasing access 
to safely managed drinking water 
and improved sanitation facilities.
It has made progress towards 
environmental sustainability by 
integrating related principles into 
the country’s policies and programs 
to reverse the loss of environmental 
resources.Green energy is getting 
policy impetus and we have the 
world’s fastest-growing solar-home 

system program. The 
country has the highest 
number of green 
RMG factories and 
six are amongst the 
top ten of the globe. 
On a number of social 
and environmental 
indicators, Bangladesh 
has surpassed Pakistan 
and its neighboring 
developing nations in 
South Asia.In 2015, 

the honourable Prime Minister of 
Bangladesh Sheikh Hasina has 
been announced as one of the 
winners of the United Nations 
highest environmental accolade, 
in recognition of Bangladesh’s   
far-reaching initiatives to address 
environmental issues.

Financial and economic inclusion 
has been a great force for 
socio-economic consolidation in 
Bangladesh. Probably one of the 
biggest changes experienced 
by the country has been the 
presence and visibility of women 
on economic fronts. Visible positive 
changes have taken place in 
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terms of income distribution, 
dependence on external debts, 
and financial inclusion. Technology 
and mobile penetration have made 
it possible to enhance financial 
and economic inclusion greatly in 
the country.  Mobile phones have 
revolutionized how people lead 
their lives, even in remote areas. 
Bangladesh has already surpassed 
Pakistan in terms of major inclusion 
and external debt indicators. In 
a disclosure, IMF has indicated 
Bangladesh’s economy to be 
growing up to USD 322 billion by 
2021 and has also pointed out that 
the average Bangladeshi citizen 
is wealthier compared to that of 
Pakistan today.

Despite the challenges of 
infrastructure and human 
resources, entrepreneurship 
activities expanded exponentially, 
and the country is now 
endowed with a good number 
of entrepreneurs, professionals, 
managers, administrators, 
and engineers to support our 
development processes. Our 
new-generation and youth 
population are privileged with 
ample opportunities and have been 
putting their marks on the global 
fronts through engaging in sports 
and cultural activities and making 

us proud- one of the noteworthy 
outcomes of our independence.   

On the part of growth and 
development achievement, 
Bangladesh crossed lower-
middle-income country inclusion 
threshold of USD 1046 in 2015. In 
2018, Bangladesh fulfilled all three 
eligibility criteria for graduation 
from the UN’s Least Developed 
Countries list for the first time. The 
country has met, for the second 
time, all the three eligibility criteria 
for LDC graduation involving 
income per capita, human assets, 
and economic and environmental 
vulnerability.  In the 2021 review, 
our per capita income reached 
over USD 2060 which is much 
higher than the requirement of USD 
1230. Criteria for Human Assets 
Index threshold for graduation is 66 
points, whereas our achievement is 
over 75; and in the Economic and 
Environmental Vulnerability Index 
Bangladesh scored 27 points, well 
below the required threshold of 32. 
In 2026 we will officially become a 
developing country.

After graduation, international trade 
will be more competitive, and policy 
and operational transformation 
will be required. We will be losing 
several special treatments, and 

access and production processes 
shall require complying with 
increasing environmental and 
labour standards to sustain.  These 
pressures are expected to bring 
policy reforms and operational 
changes that would ultimately 
be good for the country. These 
recognition and graduation 
progressions have given us 
confidence in our strength, and 
also giving confidence to the global 
community on our market power 
and capabilities.  

There is no doubt that Covid-19 
exposed the globe to remarkable 
vulnerabilities and challenges, 
and development processes are 
confronting huge barriers.  Even in 
these difficult times, not only have 
we achieved 5.24 percent growth in 
the last financial year, but we have 
also launched the Eighth Five-Year 
Plan with a dream of achieving 
a growth rate of 7.8 percent. We 
have discovered our own strength, 
worked hard, and forced the globe 
to see us with their surprised eyes.  
I believe the confidence and inner 
strength would help us handling 
the Covid-19 efficiently and would 
help us sailing our growth and 
development journey in the new 
normal with fresher vigour.
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“Even in these difficult times, not only have 
we achieved 5.24 percent growth in the last 
financial year, but we have also launched the 
Eighth Five-Year Plan with a dream of achieving 
a growth rate of 7.8 percent.”


